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NOTICE OF STATEMENT OF THE RECEIVER 

(Subsections 245(1) and 246(1) of the Bankruptcy and Insolvency Act) 

IN THE MATTER OF THE RECEIVERSHIP OF 

Wabi Sabi Brands Ltd. (“Wabi Sabi” or the “Debtor”) 

 

The Receiver gives notice and declares that: 

 

1. On the 22nd day of September, 2023, Harris & Partners Advisory, became the Receiver in respect 
of the property of Wabi Sabi, which is described below: 

 

Note: the foregoing are the assets and book value as stated in the unaudited financial statements of 
the Debtor as at September 22, 2023. The Receiver has not audited, reviewed, or otherwise attempted 
to verify the accuracy of the foregoing. The Receiver provides no comment on the realizable value of 
the assets.  

2. We became a receiver by having taken possession and control of the property described above 
pursuant to an appointment by the secured creditors on September 22, 2023. 
 

3. The undersigned took possession or control of the property described above on the 22nd day of 
September, 2023.  
 

4. The following information relates to the receivership. 
a. Address of the insolvent person:  Bay #5, 2421 Centre Avenue SE 

Calgary, AB T2E 0A9 
b. Principal line of business:  Cannabis Edibles Manufacturing 
c. Location of business: Calgary based cannabis edibles manufacturing 

with sales in various provinces in Canada 
 
 
 
 
 

Estimated Book 
Value

Cash -$                  
Accounts Receivable -                    
Inventory 50,000               
Equipment 1,700,000          

1,750,000$       



 

 
 

d. As at September 22, 2023, the total amount owed to creditors who hold security on the 
property described above was approximately: 

 

Secured creditor  $60,000 plus accrued interest and costs 

e. The list of other creditors and the amounts due is listed in Schedule “A” attached hereto.  
 

f. The intended plan of action of the Receiver during the receivership is to evaluate and 
execute on the appropriate steps to realize on the assets with a view to maximize recoveries 
for all creditors.  

 
 

g. Contact person for the Receiver: 
 
Harris & Partners Inc.  
Suite 1910, 500 – 4th Avenue SW 
Calgary, AB 
T2P 2V6 
 
Telephone: 403-800-1574  
Email: jill@harrispartners.ca 

 

Dated at the city of Calgary in the province of Alberta, this 26th day of September, 2023. 

 
Harris & Partners Inc., in its capacity as  
the Receiver of Wabi Sabi Brands Ltd. 
and not in its personal or corporate capacity 

 

Jill Strueby, CPA, CA, CIRP, LIT 
Senior Vice President 
  

Enclosure 

 






